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April: results were influenced by provisions
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Net operating income (‘000 €) 2421
Interest 2218
Service fee and commissions 146
Other 57

Operating expenses 1351
Payroll expenses 779
Other expenses 571

Operating profit 1071
Financial assets impairement losses 782

Profit before income tax 289
Income tax 0

Net profit 289

Return on equity (ROE) 3.9%

Cost/income ratio (CIR) 56%

Net interest margin (NIM) 4.3%

Cost of financing 1.0%

No. of customers in Coop Pank (‘000) 71.1

Net loan portfolio (m€) 517.3

Deposits and loans received 552.6

Equity 90.8
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Net profit for April was 289 thousand euros. Year-to-date net
Income was +36%, expenses +18% and profit +7% comparing to
2019.

Due to the effects of the coronavirus, ca 0.4 million euros of
additional provisions were made in April

The bank is well capitalized. Return-on-equity in April was 3.9%.

Loan portfolio increased by 13 million euros in April (+3%). Portfolio
has increased by 44% Y-o-Y.

Total deposits increased by 5 million euros within a month, incl.
demand deposits increased by 10 million euros and term deposits
decreased. Yearly growth +43%.

Coop Pank customer base grew by 1 700 to 71 100.
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