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Key notes from Q1

« Economic environment shows positive signs
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* Quality of loan portfolio remains high
* |ssue of covered bonds

e Most recommended bank in Estonia /Kantar EMOR,
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Business volumes in quarterly comparison

11,3 | +287 +19% . e | TR, +
+44 +2,5% 429 +15%
—> 1915
1621 1661 L774 1 618 | 603 L 740 1839 1886
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Net profi

‘000 | +17 +21% ! mé€ | -1 225 -13% !
M +2.4 +2,4% K +1 520 +23,8%
>
189 196 202 208 213 9138 2 998 8 649 2913
84.4 05,3 95,6 99.4 101,8 6 393
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m No of total customers  m Active customers Q12024 Q12025

Increase calculations refer to active customers. Active client has made at least 4 transactions in the last 60 days



Results of Q1 2025 — compared to Q4 2024

Key indicators in quarterly comparison

| 012025 | Q42024 Quaricly eharce

Net operating income (‘000 €)

Interest
Incl interest income
Incl interest expense

Senice fees and commissions

Other
Operating expenses
Operating profit
Impairment costs
Profit before income tax
Income tax
Net profit

Net loan portfolio (m€)
Deposits and loans received
Equity

ROE
Net interest margin (NIM)
Cost of financing

19 310
17 930
32 058

-14 128

1 155

225
-9 519
9791

-226
9 565
-1 652
7 913

1 818
1915
220

14,7%
3,1%
2,8%

19 968
19 148
34 144

-14 996

1 303
-483

-10 797

9171
-1 821
7 350

-957
6 393

1774
1 886
212

12,3%
3,6%
3,1%

-1 218
-2 087
+868
-148
+708
+1 278
+620
+1 595
+2 215
-695
+1 520

+44
+29
+8

+2,4%
-0,5%
-0,3%

-3%
-6%
-6%
-6%

-11%

-147%

-12%
+7%
-88%
+30%
+73%
+24%

+2%
+2%
+4%

Loan portfolio increased +€44 m<€ (+2%)

Interest iIncome decreased due to the decrease In
Euribor and margins. The increase in the loan portfolio
did nhot compensate for this

» Total change -2.1 m€ incl. business volume growth
+1.4 m€; interest rate impact -2.8 m€; other
Impacts -0.7 m€.

Interest expenses decreased by 0.9 m€ incl. 1.2 m€ due
to the decrease In interest rates. At the same time, with
the growth in deposits, additional interest expense of
0.3 m€ was added

Operating expenses in Q1 9.5 m€ (-1.2 m€, -12%)

Cost of impairment of financial assets 0.2 m€ (-1.6 m€, -
88%)

* Loan portfolio quality remains good

Net profit 7.9 m€ (+1.5 m€, +24%)



Results of Q1 2025 — compared to Q1 2024

Key indicators in year-on-year comparison

| 012025 | Q12024 Quarcry o

Net operating income (‘000 €)

Interest
incl interest income
Incl interest expense

Senvice fees and commissions

Other
Operating expenses
Operating profit
Impairment costs
Profit before income tax
Income tax
Net profit

Net loan portfolio (m€)
Deposits and loans received
Equity

ROE
Net interest margin (NIM)
Cost of financing

19 310
17 930
32 058

-14 128

1 155

225
-9 519
9791

-226
9 565
-1 652
7 913

1 818
1915
220

14, 7%
3,1%
2,8%

20 221
19 082
34 518

-15 436

1014
125

-9 427
10 794
-576
10 218
-1 080
9 138

1531
1 693
195

19,2%
3,9%
3,5%

-1 152
-2 460
+1 308
+141
+100
-92

-1 003
+350
-653
-572
-1 225

+287
+221
+24

-4,5%
-0,8%
-0,7%

-5%
-6%
-7%
-8%

+14%
+80%
+1%
-9%
-61%
-6%
+53%
-13%

+19%
+13%
+12%

Loan portfolio increased +€287 m€ (+19%)

Interest iIncome decreased due to the decrease In
Euribor and margins. The increase in the loan portfolio
did nhot compensate for this

» Total change -2.5 m€ incl. business volume growth
+5.7 m€; interest rate impact -6.8 m€; other
Impacts -1.3 m€.

Interest expenses decreased by 1.5 m€ incl. 3.1 m€ due
to the decrease In interest rates. At the same time, with
the growth in deposits, additional interest expense of
1.7 m€ was added

Operating expenses in Q1 9.5 m€ (+0.1 m€, +1%)
* The growth of operating costs has slowed down

Cost of impairment of financial assets 0.2 m€ (-0.4 mg,
-61%)

* Loan portfolio quality remains good

Net profit 7.9 m€ (+1.5 m€, +24%)



Loan portfolio continues to grow

Net loan portfolio

* Quarterly growth of loan portfolio +44 m<€ (+2.5%)

me, %_ » Business loans +22 m€ (+3%)
7,9% 7,8% 7,5% :
o= —o— o 7,0% — * Private mortgage loans +22 m<€ (+3%)
Gross interest of portfolio - —O « Leasing and Consumer loans portfolios at the same
level as last quarter
+287 +19% : - :
aa+25% |  Euribor continues to decline, 2025 Q1 average 6-
— g month Euribor 2.50% (2024 Q4 2.82%)
1774
e 1621 1 661 = « The change in Euribor will have an impact with a delay
171 109 of up to 6 months.
163 103
99
717
617 =
651 693
Q1 2024 Q2 Q3 Q4 Q1 2025

m Business loans mPrivate mortgage loans m Consumer loans m Leasing



Loan portfolio interest by business lines

Business loans Private mortgage loans
me€ % m€, %
* 7 8,2% 8,1% 7, 90/ ’
o o ° 73% 68% 67% 65% 63% 59% 53%
Q1 2024 Q1 2025 Q1 2024 Q1 2025
—Gross Ioan portfollo —O—Gross Interest % —Gross Ioan portfollo —o—Gross Interest %
Private consumer loans Leasing
m€, % m€, %
14,(:;% 13,9% 13,5% 13,1% 13, 0% 7’31/0 3% 1% 6,7% 6,2%

104 108 164 171 179 179

Q1 2024 Q2 Q3 Q1 2025 Q1 2024 Q2 Q3 Q4 Q1 2025
mmm Gross loan portfolio —O—Gross Interest % mmm Gross loan portfolio —O—Gross interest %




Quality of loan portfolio

Loans past due and loss allowances in balance sheet

me€, %
2,4% 2.2% 2,4% 2 1% 2,1%
o- —0— —O- o
39,4
36,5 36,7 37,6

- 16,5 - 17,0

| kv 2024 I kv

mmm Past due 1-90 days
Loss allowances

- 17,5

- 18,6 - 18,3

1V kv | kv 2025

mmm Past due over 90 days
—O—Past due %

» Past due portfolio at a low 2.1% level
Credit risk cost ratio 0.0% in Q1 2025

%

0,2%

Q1 2024

Credit risk cost ratio

0,3%

Q2

0,2%

Q3

0,4%

Q4

0,0%
]

Q12025



Loan portfolio quality by business lines COOP | Far

me€, % m€, %
0,9% 0,9% 1,6% 1,1% 1.0% Zz% Z?% ZT% g%% gi%
> o~ 11,0 0 ° 16,1 16,4 16,3 15.9 17,3
6,2 6,2 8,2 8,0
5,5 m
- 9,7 - 10,1 - 10,3 -11,2 - 10,3
1,2 1,4 -15 -1,5 1,7
Q12024 Q2 Q3 Q4 Q12025 Q12024 Q2 03 Q4 Q12025

Private consumer loans Leasing

mE, % mE, %
8,3% 8,4% 7,8% 7,7% 7,8% 3":"’:0 2,9% 2,5% 2,6% 2,8%
O- -O— —0 o o —O— —O- -O- -0
8,6 9.1 8,6 8,8 8,9 0,9 4,9 4,3 4,7 5,1
-95,0 -9,0 -95,2 -9,2 -5,4 -0,5 -0,5 -0,5 -0,6 -1,0
Q1 2024 Q2 Q3 Q4 Q1 2025 Q1 2024 Q2 Q3 Q4 Q1 2025

Total residual of loan principal amounts past due;

loss allowances in balance sheet; share of overdue contracts in total (gross) portfolio wm Past due 1-90 days mm Past due over 90 days Loss allowances Fast due %



Deposits interest rates decreasing
+ Deposits increased by 23 me (+1.5%)in Q1

 +15m € from private clients
(+9 m€ demand deposits, +6 m€ term deposits)

me€, % . .

2 5o . * +39 m€ from business clients |

o 3,47 3,3% 210 (+36 m€ demand deposits, +3m€ term deposits)
A —O- o 2,8% . = . .
Total cost of financing e -24m<€ from Raisin platform and other financial
Institutions
reel 1% ¥ * The cost of financing is declining
e * Proportion of demand deposits at 32% level
1 886 1915
1693 1740 -

Proportion of demand deposits in total deposits

%
30% 5270 32% 30% 32%

B Term deposits ®mDemand deposits Q1 2024 Q1 2025

Q1 2024 Q2 Q3 Q4 Q1 2025



Interest income and financing cost

Interest margins

% me€

Interest Income, expenses and net interest income

0
6.8% -0 7.0% 7,0% g gy

6,4% 6,4%

o, 7%

4,6%

0
4,1% %1% 4,2% 41% 4 04

3,6% 3,6% 3,6%

3,3%

3,9% 2,9%

3,5% 3,5%
2,8%

1,8%
1,4%

1,0%
0,6% 0,7% ’

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI
2022 2023 2024 2025

=0O==|nterest income / interest earning assets
=O=|nterest expence / interest-bearing liabilities
=O0=Net interest income margin

35,0 345 34,7 35,3 341

33,3 32,1

"~ 191 19,3 290 191

13,4

17,9
14.4 15,4 15,4 15,3 15,0 141

11,6 12,7 12.0

7,4

9,9

3,5
1.8 2.3
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2022 2023 2024 2025

=O=|Nnterest Income
=O=|nterest expence
=0O==Net interest income



Client base and market share

Total no of clients with bank account

* No of clients increased by 5 000 (+2.5%)
‘000 v23 +12% ! (+6 000 in Q4 2024)

5 +2,5% 2400 (+2.4%) new active clients in Q1 2025
(+3 800 in Q4 2024)

- - - - . * Bank's market share changed in Q1 2025*

01 2024 01 2025 * Market share of loan portfolio 6.5% => 6.6%
 Market share of deposits portfolio 6.17% => 6.3%

No of active clients Market share

‘000 +17+21% } market share %
+2,4 +2,4% 6,1% 6,3% 6&% 6,j% 62%
o = —8- 5=
1018 5 8% 5 8% 6,1% 6,1% 6,3%
- . - - . —O—Market share of deposits ~ —O0—Market share of loans

Q1 2024 Q1 2025 Q1 2024 Q2 Q3 Q4 Q1 2025

Clients with a bank account. Active client has made at least 4 transactions in the last 60 days *Source: market share statistics as of February 2025



Capital base supports growth plans COOP | Fon

Quarterly capitalization Capital adequacy

me€ %
| +26 +12% } 20,4% 19.4% 19.0% 19,4% 20,0%
o= -0~ -0 ~0— —O
+6 +2,7% Vo I pe— O ——===-= O—===== O—=—=—==-- o)
> 16,3% 16,3% 16,3% 16,3% 16,8%
239 245
—O—Total (%) - 0 —Regulatory minimum + P2G (%)
220 219 219
%
17,2% 16,3% 16,0% 16,6% 17,1%
O —O- o —O- -0
O-=-===- O------0------ o------ o
13,6% 13,6% 13,6% 13,6% 14,1%
—0—T1(%) - o —=Regulatory minimum + P2G (%)
%
14,6% 13,8% 13,5% 14,3% 14,8%
0= o o —O— -0
O------8------ O -=--=--- o------ o
Q1 2024 Q1 2025 11,6% 11,6% 11,6% 11,6% 12,1%

—0—CET1 (%) - 0 = Regulatory minimum + P2G (%)
mCET1 mAT1 mTier2
Q1 2024 Q2 Q3 Q4 Q1 2025



Liquidity

Liquidity coverage ratio (LCR)

min € % %
24,9%
21,1% 20,7% 614 297%
417 442
373 381
562
402 131% 125% 125% 127% 133%
334 339 -o——o0——29
O ====O0= === Q= ===0 ====0
100% 100% 100% 100% 100%
Q1 2024 Q2 Q3 Q4 Q1 2025
mmm Bonds
mmm Cash, balances with other fin. institutions Q1 2024 Q2 Q3 Q4 Q1 2025

mmm Cash, balances with central banks
—O—Liquid assets / total assets =Q=—| CR =0=—=NSFR =0= Regulatory minimum



Performance indicators

Cost / Income ratio (CIR) and ROE

« CIR 49% (long term goal <50%)

* Netincome 19.3 m€, -0.7 m€ (-3%) compared to the
previous quarter

54% * Operating expenses 9.5 m€, -1.3 m€ (-12%) compared

to the previous quarter
0 === _

Cost /Income ratio %

o~  ROE 14.7% (long term goal >15%)
 Growth in business volumes increases the income
 Base rates and interest margins on the decline
 Loan portfolio quality remains good

ROE %

Operating expenses / average loan portfolio

19,2%

16.4% 17,3% %

14,7%
12,3% 2,9% 2,6% 2,9% 2,9%
. . . . . . ]
Q3 Q4 03 04

12025
Q Q1 2024 Q2

Q12024

Q1 2025



Shareholders

TOP shareholders

No of Coop Pank shareholders

‘000 Shareholder distribution of Coop Pank as at 31.03.2025

| -1,9 -5,0% ¢
Coop
Investeeringud
-0,6 -1,8% 22%
—>

Others
43%
Cooperatives
19%
Tallinna
linnakantselei _

30, CM Capital Andres Sonn
Q1 2024 Q1 2025 504 804



Share price

Coop Pank share price and trading volume by dates P/B ratio

Share price €, P/B €
trading volume thousand shares

o — ““““\ |||||||||| |“““‘| ““““‘\ ““““l

Q12024 Q12025

12.19 06.20 12.20 06.21 12.21 06.22 12.22 06.23 12.23 06.24 12.24

Net income per share (EPS) P/E ratio

EPS € (quarterly) P/IE € (TTM)

0,089
0,078 0,084 0,077
l . . ] . . . . . l

Q1 2024 Q2 Q3 Q4 Q1 2025 Q1 2024 Q1 2025




Summary: Q1 2025 results

* Loan portfolio growth (+19% YoY)

* Growth of active customers (+21% YoY)

« Net profit 7.9 m€ (-13% YoY)

 CIR49% (Q4 2024: 54%)

. ROE 14.7% (Q4 2024 12.3%) AN LA /\ ‘-
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Margus Rink
Chairman of Board, CEO
margus.rink@cooppank.ee

Paavo Truu
Member of Board, CFO
paavo.truu@cooppank.ee

https://www.cooppank.ee/en/for-investors
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